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SUPPLEMENT DATED e
NOVEMBER 27, 2001 "U.S. POST OFFICE
TO CREDIT SUISSE FIRST BOSTON 'DELAYED
INFORMATION STATEMENT . T

DATED MAY 8, 2001

Recent Developments

On October 30, 2001, the Bank’s subsidiary, CSFB USA, announced its offer to acquire all of the
outstanding shares of its Fixed/Adjustable Rate Cumulative Preferred Stock, Series B (liquidation
preference $50.00 per share), for $52.20 per share, plus accrued and unpaid dividends. The offer will
expire at 9:00 a.m. on November 29, 2001, unless the offer is extended.

On November 13, 2001 CSFB announced that Frank Quattrone, the Head of the CSFB
Technology Group, would join the CSFB Executive Board.

Third Quarter Results of CSFB and CSAM

()
On November 20, 2001, Credit Suisse Group announced its results of operations and publiéﬁe hits
unaudited financial statements as at and for the nine months ended September 30, 2001 and for the thi\I\d \/
quarter of 2001, including the results of operations for the CSFB and CSAM business units, which are
excerpted and included in this Supplement as Annex I. We are a wholly owned subsidiary of Credit Suisse
Group. See “Relationship Between the Bank and Credit Suisse Group” in the Information Statement. The
results of operations for the CSFB and CSAM business units may differ significantly from our financial
results. See “Presentation of CSFB and CSAM Operating and Financial Reviews” in the Information
Statement. The results of operations of CSFB USA (formerly known as Donaldson, Lufkin & Jenrette,
Inc.), which was acquired on November 3, 2000, are included in the results of operations for the third
quarter of 2001. Accordingly, the results of operations for the third quarter of 2001 may not be fully
comparable to the third quarter of 2000. For divisional reporting, equity capital markets underwriting fees
are shared between the Investment Banking and Equity Divisions and debt capital markets underwriting
fees are shared between the Investment Banking and Fixed Income Divisions.

Financial Information as at and for the Six Months Ended June 30, 2001

On August 29, 2001 we published interim financial information for the six months ended June 30,
2001, which is included in this Supplement as Annex II.



ANNEX I



REVIEW OF BUSINESS UNITS

Credit Suisse First Boston

John J. Mack
Chief Executive Officer

Credit Suisse First Boston posted a
net operating profit of USD 534

million (CHF 898 million) for the first
nine months and a net operating loss

flects challenging market conditions
throughout the industry, which were
exacerbated by the terrorist attacks
of September 11. Revenues for the
third quarter were down 17% on the
second quarter to USD 3.3 billion
(CHF 5.5 billion), with the largest de-
creases in the Equity and Investment
Banking divisions.

Weakness in the global economy has
led to dramatically lower equity and
merger and acquisition volumes and

try's weakest this year. In the first nine
months of 2001, the value of equity-
related and mergers and acquisition
(M&A) transactions fell industry-wide
by 30% and 50%, respectively, on the
same period in 2000.

The Fixed Income division’s third
quarter revenues increased 7% versus
the second quarter to USD 1.6 billion
(CHF 2.7 billion). The developed
markets rates business had a record
quarter. These gains were partially
offset by decreases both in the invest-

of USD 123 million (CHF 204 million)  margins. In this cument market environ-  ment grade and high yield markets
for the third quarter. This result re- ment, the third quarter was the indus- in the developed markets credit
it Suisse Fi i - 2
Credit Suisse First Boston income statement in USD Gaein%  Smonths 8 morthe
Q3/2001 Q272001 03/2000 Q3/02 2001 2000
inUSD m inUSD m inUSDm 2001 in USD m inUSDm
Fixed Income 1,627 1,626 640 7 4,773 2,201
Equity 666 1215 1127 (45) 3,195 4,074
Investment Banking 596 771 750 (23) 2,190 2,228
Financial Services Group 344 370 0 M 1,156 0
Other @ 33 72 80 (54) 167 @
Operating income 3,266 3,954 2,697 an 11,481 8,501
Personnel expenses ¥ 2,102 2,978 1,659 ® 6,922 5,189
Other operating expenses 819 830 488 (1) 2,399 1,379
Operating expenses ¥ 2,921 3,108 2,147 (6) 9,321 6,568
Gross operating profit ¥4 345 846 450 (59) 2,160 1,933
Depreciation and write-offs on non-current assets ® 130 131 83 m 391 259
Valuation adjustments, provisions and losses & 203 176 42 15 435 227
Profit before extraordinary items, acquisition impact, taxes 12 539 3925 (98) 1,334 1,447
Extraordinary income/(expenses), net 0 0 0 - m o
Taxes ? ) (133 (76) (98) (342) (410)
Net operating profit before acquisition impact, minority interests 10 406 249 (98) 991 1,037
Acquisition interest, net of tax 64 75 0 (15) 235 0
Amortization of retention payments, net of tax 69 76 0 9 222 0
Amortization of acquired intangible assets and goodwill, net of tax 166 160 14 4 486 41
Net profit before minority interests (289) a5 235 - 48 996
Minority interests 0 0 @ - 0 @
Net profit (289) 95 233 - 48 994
Net operating profit % (123) 255 247 - 534 1,035
Increased/(decreased) credit-related valuation adjustments & 49 (15) (C)] 49 (13
Acquisition interest 97 116 0 361 0
Amortization of retention payments 106 18 o 342 Y
Amortization of acquired intangible assets and goodwil 205 197 14 600 41
109 120 0 360 0

Tax impact on acquisition impact
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Credit Suisse First Boston income statement in CHF 12

Change in % 9 months 9 months
Q3/2001 Q2/2001 Q3/2000 Q3/02 2001 2000
in CHF m inCHF m inCHF m 2001 inCHF m in CHF m
Fixed Income 2,734 2,630 1,088 4 8,019 3,632
Equity 1,120 2,093 1,918 (46) 5,368 6,722
Investment Banking 1,002 1,329 1,269 (25) 3,680 3,677
Financial Services Group 577 641 0 (10) 1,942 0
Other ® 55 121 128 (55) 280 4
Operating income ¥ 5,488 6,814 4,403 (19) 19,289 14,027
Personnel expenses 4 3,533 3,928 2,809 (10) 11,629 8,563
Other operating expenses 1,375 1,425 823 4) 4,030 2,276
Operating expenses ¥ 4,908 5,353 3,632 [€:)] 15,659 10,839
Gross operating profit ¥4 580 1,461 771 (60) 3,630 3,188
Depreciation and write-offs on non-current assets ® 219 226 139 3) 658 426
Valuation adjustments, provisions and losses @ 341 208 72 14 731 373
Profit before extraordinary items, acquisition impact, taxes 20 Q37 560 (98) 2,241 2,389
Extraordinary income/(expenses), net 0 0 0 - 1) 0
Taxes 7 (3) (232) (132) 99) (575) 677
Net operating profit before acquisition impact, minority interests 17 705 428 (s8) 1,665 1,712
Acquisition interest, net of tax 106 130 0 (18) 394 0
Amortization of retention payments, net of tax 115 132 0 (13) 373 0
Amortization of acquired intangible assets and goodwill, net of tax 280 274 24 2 817
Net profit before minority interests (484) 169 404 - 81 1,644
Minority interests 0 0 (4) - 0 4
Net profit (484) 169 400 - 81 1,640
Net operating profit ® (204) 443 424 - 898 1,708
Increased/(decreased) credit-related valuation adjustments 82 24) () 82 (22)
Acquisition interest 163 200 0 606 0
Amortization of retention payments 178 202 0 574 0
Amortization of acquired intangible assets and goodwill 345 338 24 1,009 68
Tax impact on acquisition impact 183 207 0 605 0

" The business unit income statement differs from the Group's fegal accounts in presenting brokerage, execution and dearing expenses as part of operating expenses in
common with US competitors, rather than netled against revenues.

Exd. acquisition interest.
Exd. amortization of retention payments.

J I su Yy

Exdl. tax impact on acquisition impact.

businesses versus the previous
quarter. The decreases also spanned
primary, secondary and structuring
activity. Despite the market conditions
in a number of emerging market
economies, the emerging markets
area continued with relatively strong
revenues in the third quarter. The
division's US research team, benefiting
from the DLJ merger, & significantly
improved its ranking, moving from
ninth to third place in the Institutional
Investor poll.

Certain reciassifications have been made 1o prior-period amounts to conform to the curent presentation.

Exd. amortization of acquired intangible assets and goodwill.
Increased/decreased valuation adjustments taken at Group level resulting from the difference between the statistical and actual credit provisions.

The Equity division’s third quarter
revenues of USD 666 million (CHF
1.1 billion) were 45% lower than the
preceding quarter. Markets depressed
by poor corporate results, recession
fears and the impact of temorist
attacks have negatively affected both
customer-related trading revenues and
fee revenues from capital markets
activity. In Institutional Investor's US
Equity research poll released in
October 2001, the division moved to
second place from fourth last year.

The results of the Financial
Services division also declined owing
to weak equity markets and lower retail
investor activity. Third quarter revenues
of USD 344 milion (CHF 577 milion)
are 7% lower than in the second quar-
ter. Assets under management,
including Private Equity assets held on
behalf of clients, totaled USD 95.0 bil-
flion (CHF 153.5 biflion) as of Septem-
ber 30, 2001, with USD 6.6 billion
(CHF 11.1 billion) in net new assets
during the first nine months of 2001.

www.credit-suisse.com 21



REVIEW OF BUSINESS UNITS

Credit Suisse First Boston balance sheet information

30 Sept. 2001 31 Dec. 2000

inCHF m inCHF m
Total assets 681,812 669,758
Total assets {in USD m) 421,966 409,738
Due from banks 218,554 245,345
- of which securities lending and reverse repurchase agreements 167,205 208,004
Due from customers 127,345 91,227
- of which securities lending and reverse repurchase agreements 54,880 23,087
Mortgages 20,083 19,566
Securities and precious metals trading portfolio 189,976 192,301
Due to banks 362,315 371,033
- of which securities borrowing and repurchase agreements 140,458 131,741
Due to customers, other 124,985 102,431
- of which securities borrowing and repurchase agreements 61,878 37,863
Credit Suisse First Boston key information (based on CHF amounts)
9 months 9 months
Q3/2001 Q2/2001 Q372000 2001 2000
Cost/income ratio V2 99.7% 86.8% 86.2% 89.8% 80.8%
Cost/income ratio (operating) V23 93.4% 81.9% 85.7% 84.6% 80.3%
Retumn on average allocated capital (11.3%) 3.8% 14.5% 0.6% 20.1%
Retum on average allocated capital (operating) @ (4.8%) 10.0% 15.4% 7.1% 20.9%
Retum on average allocated capital (operating, exd. amortization
of retention payments, net of tax) 29 (2.1%) 13.0% 15.4% 10.0% 20.9%
Average allocated capital in CHF m 17,069 17,653 11,103 16,952 10,916
Pre-tax margin (12.1%) 2.9% 12.2% 0.3% 16.5%
Pre-tax margin (operating) @ (5.8%) 7.9% 12.7% 5.5% 17.0%
Pre-tax margin (operating, excl. amortization of retention payments) 29 2.6%) 10.8% 12.7% 8.5% 17.0%
Personnel expenses/operating income "2 64.4% 57.6% 63.8% 60.3% 61.0%
30 Sept. 2001 30 June 2001 31 Dec. 2000
Number of employees 27,623 27,687 28,122

" Excl. acquisition interest,
? Exd. amortization of retention payments.

3 Exdl. amortization of acquired intangble assets and goodwill.

The Investment Banking division's
third quarter revenues fell 23% versus
the second quarter to USD 596 million
(CHF 1.0 billion). Revenues from equi-
ty capital markets activity fell versus
the second quarter due to a reduction
in the number and size of transactions
closed. Fee revenue from high yield
new issuances also declined; however,
Credit Suisse First Boston is still
the global leader in this market. In
M&A business, the division continues
to be number one in terms of number
of transactions, and currently ranks
third in terms of announced deal
amount, up from fourth place as at
the second quarter. The Private Equity

22

business recorded a pre-tax loss of
USD 97 million (CHF 163 million) in
the third quarter, compared to a loss
of USD 129 million (CHF 217 million)
in the first half of the year. The book
value of all Private Equity investments
stood at USD 2.3 billion (CHF 3.7
billion) and fair value at USD 2.5 billion
(CHF 4.0 billion) as of September 30,
2001.

Credit Suisse First Boston has
announced a broad cost-reduction
initiative 2 with the aim of reducing
operating expenses by USD 1.0 billion
(CHF 1.7 billion) by the end of 2002,
The plan entails reducing staff levels
as well as achieving savings from non-

staff costs. This will align the business
unit’s cost structure more closely with
that of its competitors and tailor the
firm's size to cument market
conditions.

Total operating costs dropped 6%
on a quarterly basis to USD 2.9 billion
(CHF 4.9 billion), with the majority of
the decrease attributable to lower
compensation costs. Largely in re-
sponse to weakened revenues, per-
sonnel expenses were reduced 8%
to USD 2.1 billion (CHF 3.5 billion)
versus the second quarter.



REVIEW OF BUSINESS UNITS

Credit Suisse Asset Management

Credit Suisse Asset Management re- CHF 487.2 billion as of December
ported a net operating profit of CHF 31, 2000. Of this, discretionary

183 million for the first nine months of  assets under management dropped
2001, down 23% on the same period by CHF 42.3 billion, to CHF 317.8
of 2000, reflecting the deterioration in billion. The decrease was due to
market conditions during the year. Net  negative market movements of CHF

Phillip M. Colebatch operating profit for the third quarter 45.0 biliion. A weak US dollar against
Chief Executive Officer was CHF 34 million, down 58% onthe  the Swiss franc at the end of
previous quarter, September contributed to a further
CHF 4.6 bifiion in foreign exchange-
For the first nine months of the year, related differences. Net new business
assets under management declined added CHF 7.3 billion to discretionary
10.8% to CHF 434.4 billion from assets.

Credit Suisse Asset Management income statement

9 months 9months Change in %

Q372001 Q2/2001 Q3/2000 2001 2000 9 months

in CHF m in CHF m inCHF m in CHF m nCHFm  2001/2000
Management and advisory fees 267 286 298 844 871 3)
Net mutual fund fees 81 110 83 281t 235 20
Other revenues 2 17 29 24 67 50 34
Operating income ? : 365 425 405 1,192 1,166 3
Personnel expenses 146 187 160 518 468 11
Other operating expenses 115 122 123 350 348 1
Operating expenses ¥ 261 319 283 868 816 6
Gross operating profit 2% 104 106 122 324 340 (5)
Depreciation and write-offs on non-current assets ¥ 8 8 8 23 18 28
Valuation adjustments, provisions and losses 0 0 0 0 0 -
Profit before extraordinary items, acquisition impact, taxes 96 98 114 301 322 ()
Extraordinary income/(expenses), net (13) 0 0 (14) 0 -
Taxes (29) ¥)] n (39) (56) (30)
Net operating profit before acquisition impact, minority interests 598 96 97 248 266 (8}
Acquisition interest, net of tax 14 8 11 47 29 62
Amortization of retention payments, net of tax 1" 7 0 18 0 -
Amortization of acquired intangible assets and goodwill, net of tax 22 26 12 67 34 97
Net profit before minority interests 12 55 74 116 203 43)
Minority interests 0 0 o] 0 0 -
Net profit 12 55 74 116 203 (43)
Net operating profit 34 81 86 183 237 (23)
Acquisition interest 14 8 " 47 29
Amortization of retention payments 11 7 0 18 0
Amortization of acquired intangible assets and goodwill 22 26 12 67 34
Tax impact on acquisition impact 0 0 0 0 0

" Certain reclassifications have been made to prior-period amounts to conform to the current presentation.
2 Excl. acquisition interest.

@ Excl. amortization of retention payments.

4 Excl. amortization of acquired intangible assets and goodwill.

18



Credit Suisse Asset Management key information

8 months 9 months

Q3/2001 Q2/2001 Q3/2000 2001 2000

Cost/income ratio V@ 79.7% 83.1% 74.8% 80.4% 75.1%
Cost/income ratio (operating) V29 73.7% 76.9% 71.9% 74.7% 72.1%
Average allocated capital in CHF m 1,171 1,250 1,144 1,251 1,099
Pre-tax margin 9.9% 13.4% 22.5% 13.0% 22.4%
Pre-tax margin (operating) @ 15.9% 19.5% 25.4% 18.6% 26.3%
Pre-tax margin (operating, excl. amortization of retention payments) 29 18.9% 21.2% 25.4% 20.1% 25.3%
Personnel expenses/operating income V2 40.0% 46.4% 39.5% 43.5% 40.5%
Growth in assets under management (13.7%) 3.7% 28%  (10.8%) 7.3%
Growth in discretionary assets under management (14.7%) 4.4% 2.7% (11.7%) 5.8%
- of which net new assets 0.2%) 0.3% 0.1% 2.0% 4.7%

- of which market movement and structural effects (14.5%) 4.1% 2.6% (13.7%) 1.1%
Net profit before minority interests/average AuM 1.1 bp 4.4 bp 6.6 bp 3.2bp 6.1 bp
Net operating profit before minority interests/average AuM 9 2.9 bp 6.5 bp 7.7bp 5.1bp 7.1 bp
30 Sept. 2001  30June 2001 31 Dec. 2000

Assets under management in CHF bn 434.4 503.4 487.2
Discretionary funds in CHF bn 317.8 372.4 360.1
Advisory assets in CHF bn 116.6 131.0 127.1
Mutual funds distributed in CHF bn 119.2 138.3 136.9
Number of employees 2,355 2,362 2,350

" Exd. acquisition interest,
? Exdl. amortization of retention payments.

? Exdl. amortization of acquired intangible assets and goodwill.

At CHF 1.2 billion, revenues
during the first nine months were 3%
higher than in the comesponding period
of 2000. The figures for 2000 do not
include DLJ’s Asset Management
Group, which was acquired in
November 2000. Adjusting for this,
revenues would be down approximately
8%. Third quarter revenues were 14%
lower than in the previous quarter due
to market movements, particularly in
September. Operating expenses for
the first nine months were 6% higher
than last year, due to the DLJ acquisi-
tion. Adjusting for this effect, operating
expenses would have fallen 5%.

For the third quarter of 2001, profit
before extraordinary items, acquisition
impact and taxes was CHF 96 million,
which was flat compared to the sec-
ond quarter. However, third quarter

results were down versus the second
quarter owing to extraordinary expenses
and a high tax charge resulting from
the reversal of a tax benefit recognized
in the first half of the year.

Looking ahead to the realignment of
business units in 2002, Credit Suisse
Asset Management made a strategic
decision to withdraw from the US direct
retail business and focus on building dis-
tribution with fee-based advice channels.
These channels are more compatible
with Credit Suisse Asset Management's
risk-controlled investment style, and the
decision reflects the cument trend of
customers looking for advisory services
in an uncertain market.

Expansion of real estate portfolio
In Switzerland and Germany, Credit
Suisse Asset Management continues

to expand its real estate business, an
asset class that has enjoyed strong
investment performance during 2001,
The third quarter saw the conclusion
of an agreement to acquire CHF 1.2
billion in real estate from the Novartis
Pension Fund. In tum, Novartis will
purchase an equal amount of certifi-
cates in Credit Suisse Asset Manage-
ment's various real estate mutual
funds in Switzerland.

www.credit-suisse.com 19
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months ended June 30, 2001

Bank’s registered address:

Credit Suisse First Boston Tel: +41 1 333 5555
Uetlibergstrasse 231

Post Office Box 900 ]
CH-8070 2urich August 29, 2001



GENERAL

Credit Suisse First Boston (the “Bank”) is a Swiss bank and is one of the largest
banking institutions in the world. The Bank is a wholly owned subsidiary of Credit
Suisse Group (the “Group™). As a leading global investment bank, the Bank provides a
wide range of financial services from locations around the globe to institutional,
corporate, government and individual clients worldwide. The Bank was founded in 1856
and has its registered head office in Zurich with additional executive offices and
principal branches located in London, New York, Hong Kong, Singapore and Tokyo.

The Bank principally consists of two business units, CREDIT SUISSZ FIRST BOSTON
(“CSFB") and CREDIT SUISSE ASSET MANAGEMENT ("CSAM"). CSFB is a leading
global investment bank, providing financial advisory and capital raising services, sales
and trading for users and suppliers of capital arcund the world. CSAM is a global asset
manager serving institutional, mutual fund and private investors, providing quality
international asset management through domestic operations.

Credit Suisse Group has announced a realignment of its businesses, effective as of
January 1, 2002. In connection with the realignment, the CSF3 business unit is
expected to report the operations of the segments CSFB and CSAM. The CSFB
business unit will focus on serving global corporate, institutional and government clients
through CSFB, its investment banking operations, and providing asset management
products and services through CSAM. Credit Suisse Group believes that the
combination of CSFB and CSAM, previously separately managed business units,
provides increased opportunities for the cross-selling of investment banking and asset
management products and services to corporate, institutional, governmental and
individual customers, including pension funds.

In connection with the realignment, Credit Suisse Group announced the appointment of
John J Mack as a Vice Chairman of the Group Executive Board, and to replace Allan D
Wheat as Chief Executive Officer of CSFB, effective July 12, 2001. The combination of
the asset management business with CSFB on January 1, 2002, will also bring CSAM
under the management of Mr Mack. We believe that Mr Maci:, who served as President
and Chief Executive Officer of Morgan Stanley Dean Witter & Co unti! March 2001, is
well suited to lead our combined investment banking and asset management
businesses.

On November 3, 2000, Credit Suisse Group acquired Donaldson, Lufkin & Jenrette, Inc
(‘DLJ"), a leading integrated investment and merchant bank serving institutionai,
corporate and individual clients, and DLJ became a wholly-owned subsidiary of the
Bank. The business activities of DLJ have been integrated into the operations of CSFB
and CSAM.

The financial results of CSFB and CSAM are attached, extracted from the “Interim
Report” to shareholders of Credit Suisse Group, which includes a different presentation
of the income statement for the period to show the effects of the DLJ acquisition.
Certain activities of Credit Suisse Group are part of the Bank but not part of the
business of CSFB or CSAM, and certain activities of CSFB and CSAM are not part of
the Bank but are part of other Group entities. As a result, the CSFB and CSAM
financial data included: in the Interim Report may differ from the financial information

included herein for the Bank.



FINANCIAL INFORMATION

The following tables set forth certain data of the Bank. The June 30, 2001 data as weli
as the data as at June 30, 2000 are unaudited. The December 31, 2000 data have been
extracted from the Bank's audited financial statements. The attached balance sheets,
income statements and off balance sheet information have been filed as required with
the Swiss Commercial Publication Office (“Schweizerisches Handelsamtsblatt”).

Credit Suisse First Boston (“Legal Entity”)

Key ratios
Unaudited Auditec Unaudited
06.30.69 12.31.00 06.30.00
% % %

Leverage ratio (equity/assets) 4.9 4.3 28
Leverage ratio net of securities

lending and reverse repos 6.0 6.6 4.5
BIS Tier 1 ratio’ 12.0 13.6 1.2

¥ Tier 1 capital ac o percentzge of tha Bank’s risk-weighted asoots, calculated on a consolidated basis in accerdance
with the recommendstions (ths "Bas!e Recommendations”) of the Bacls Committce on Banking Supervision of the Bank
for International Settlements (*BIS™). Core capitai at June 30, 2001, includes USD 631 miflion (CHF 1,135 million) of
innovative Tier 1 capital instruments.



Credit Suisse First Boston
Consolidated Balance Sheet as at June 30, 2001

(In CHF millions) h
Change
Uneuditeq Change 1o 12.31.2000
08.30.2001 12.31.2000 10 12.31.2000 n%
ASSETS
Cash 1818 1328 492 %
Money marke! papers 21939 26 365 -4428 -§7%
Dye from banks 264 297 246 589 17 708 7%
of which secwilies lending and reverse repurchase agreements 205 693 208 094 -2401 -1%
Oue from customers : 133848 93 861 39984 43%
of which securnities lending and pUICHass By nt. 51037 23087 27 950 121%
Mortgages 20 538 192717 1281 7%
Securities and precious metats trading portfolios 243 528 192 447 51078 27%
Financial Investmenis 10 702 10 236 466 5%
Non-consolidated participations 1081 1078 3 0%
Tangible fixed assets 5822 5958 - 138 -2%
Intangible assets 20078 18923 1183 6%
A d income and prepaid exp 10313 9477 836 %
Other assets 51398 48 540 2855 6%
of which repl. ? velue of derivat J7 827 44 107 3720 8%
TOTAL ASSETS 788352 674 077 111275 17%
Total subordinaled claims 822 895 - 172 -17%
Total due from lidated participations and qualified 2203 990 1214 123%
shareholders
LIABILITIES
Liabilities in respect of money market papers S0 956 30554 402 1%
Oue to banks 432387 372018 60 358 16%
of which securities borrowing and repurchase agreemants 159 833 131740 28 093 21%
Due to customers in savings and investment zccounts 1608 1338 268 20%
Due to cusiomers, other deposits 152 246 108 761 43 485 40%
of which securities borrowing and repurchase agreements 78790 37 864 40 926 108%
Bonds and mortgage-backed bonds 53 554 48 801 6953 15%
Accrued expenses and deferred income 26 009 24123 1886 8%
Other liabilities 52 969 56 841 -36872 7%
of which rept { value of denvath 49 197 50 079 - 882 -2%%
Value adjustments and provisions 3692 4 580 - 868 -19%
Share capilal 4 400 4 400 0 0%
Capital roserve 13443 13 443 [} 0%
Retained earnings 2060 615 1445 235%
Minority interests in sharchoiders' squity ! 11 288 10 282 1004 10%
Consolidated net profit 744 540 204 38%
of which mincrily interests 164 127 37 29%
Tota) sharehclders' egully 2 31033 29 280 2683 9%
TOTAL LIABILMES 785382 674 077 111275 17%
Total subordinated Kabiities 77 331 15 486 1815 12%
Total liabilities due to fidated participations and qualified 158 1708 - 117 <755
sharehciders
¥ Minority imerests includes.
{a) CHF 251 miion (12.31,2000: CHF 222 milion) relating 1o latve perpetun) preferred socurilies insuad by subsiiiries and sold 1o unaffilatad ivesiors
(b) CHF S86 million (12.31.2000: CHF 337 miion) relating 1o dxtive perp preferred securibes issued by wrics and sold fo Credit Suisse Group
(<) CHF 1'843 million (12.31.2000: CHF 1'675 million) relating o latve perpetusl preferred shares held by Credit Suisse Group a9 direct investments

in subsidiaries of Credit Suisse First Baston and

{d) CHF 7°507 million (12.31.2000: CHF £'825 million) relating to ownarship interssts hekd by fellow subsidiaries of Cradit Suisse Group as direct investments
In subsiciaries of Credit Suisse First Boston.

in totad, Credit Suisse Group's halding in the mincrity interset of the Sank amouned to CHF 107335 million (12.31.2000: CHF 9°437 miion),

? Corn cagital inchudes CHF 1°135 milion (12,31.2000: CHF 1'102 milion) of innovative Ther 1 instruments.



Credit Suisse First Boston
Consolidated Balance Sheet as at June 30, 2001

{In USD mittions)

Change
Unsudied Change 1o 12.312000
sesezomt’ 1239200 ¢ 112.31.2030 n%
ASSETS
Cash 1044 a1 200 25%
Money market papers 12 202 16 129 -3927 -24%
Due from banks 148 935 150 856 -3861 -3%
of which securities lending and reverse repurchase agreements 114 401 127 308 - 12905 «10%
Dus from customers 74 441 57 421 17 020 30%
of which securiies lending and reverse repurchass agreements 28 383 14 124 14 261 101%
Morigages 11 423 11793 - 370 -3%
Securities and precious metals trading portfolios 135443 117733 17 710 15%
Financial investments 5952 6 262 - 310 -5%
Non-consolidated participations 601 659 - 58 -9%
Tangible fixed assets 32 3645 - 407 1%
Intangible assets 11 168 11577 -4an 4%
Accrued income and prepaid expenses 5738 §798 - 62 -1%
Other assets 28 585 29695 -1110 485
of which repl. t velue of derivath 26 600 26 983 - 383 -1%
TOTAL ASSETS 438 7¢ 412379 24414 6%
Total subordinaled claims 458 509 - 157 -25%
Tolal due from non-consolidated participations and quakfied 7228 606 €20 102%
sharsholders
UABILITIES
Liabilities in respect of money market papers 17 217 18 682 <1475 -8%
Due to banks 230 482 227 590 12892 6%
of which securities bomowing and repurchase agreements 83 895 80 595 8300 10%
Due to customers in savings and investment accounts 893 819 74 9%
Due to customers, sther deposits 84 675 88 537 18 138 2%
of which securities borrowing and repurchase agreements 43621 23164 20 657 89%
Bonkis and mortgage-backed bonds 29 788 28 509 1276 4%
Accrued expenses and deferred income 14 468 14 758 - 292 2%
Other liabilities 29 432 um -5309 -15%
of which replacement vaiue of derivatives 27 362 30 637 -3275 -11%
Value adjustments and provisions 2083 2790 - 737 -26%
Share capita! 2447 2692 - 245 -9%
Capital reserve 7477 8224 - 747 -8%
Retained earnings 1197 437 680 158%
Minority interests in sharehoiders' equity ' 6217 6290 -13 0%
Consolidated net profit 442 270 172 64%
of idie endncuity tnturpats. 22 &) 3 53%
Total sharsholders’ oquity - 17 760 17 913 - 153 -1%
TOTAL LIABILITES 433792 412379 24 414 6%
Totat subordinated liabilities [ 1a0 14 9462 205 2%
Tola! Eabilities due to non-consolidated participations and qualifiad 884 1044 - 160 -15%
shareholders
" Minority interests includes
(a) USD 140 milion (12.31.2000: USD 136 milion) relating to dative perpetual preferred sacurities issued by subsidiezies and sokd to unaffiiated investors
(b) USD 548 millon ($2.31.2000: USD 573 mikion} refating to non-cumisstive perpetusl pref rities issued by subsidisries and sold to Credit Suisse Group
{2) USD 1025 miflion (12.31.2000: USD 1'025 milion) relating to jative perpetual preferred shares held by Credit Suisse Group a3 direct investments in

subsidiaries of Credit Suisse First Boston and

{d) USD 4"175 million (12.31.2000: USD 4,175 mikian) relating to ownership interests heid by fellow subsidisres of Crodit Suisse Group as direct investments in

subsidiaries of Credit Suisse First Boston.

in total, Credit Suisse Group's hoiding in the minority interest of the Bank amounted to USD 5'748 milion (12,31.2000: USD 5'773 milion).

? Core capitsl incudes USD 631 miion (12.31.2000; USD 674 milion) of innovattive Tier 1 instruments,

3 Tranalation of Swiss Francs into LS. Dolars has been mads st the rate of CHF 1.7080 = USD 1.00 (the June 30, 2001
exchange rate). Such transiation is provided solely for the convenlence of the reader.

*Transtation of Swiss Francs into U.S. Dolars has been made of the rate of CHF 1.6346 = USD 1,00 (the December 31, 2000

exchange rate). Such transistion is provided sciely for the convenience of the reader.



Credit Suisse First Boston
Consolidated Income Statement

for the six months ended June 30, 2001

{in CHF miliions)

Cheange
Unauditad Unaudited Changs 10 06.30.2000
04.30.2001 06.30.2000 t0 06.30.2000 n%
Results from Interest business
interest and discount income 13948 10569 ' 3377 2%
Interest and dividend income from trading portfolio 6579 gz ' 2658 £8%
Interest and dividend income from financial investments 133 100 33 33%
Intsrest expense -19064 - 13797 ' - 5267 38%
Net Intarest income 1594 793 ' 801 101%
Resufts from commission and service fee activities
Commission income from lending activities 323 255 68 2%
Commission from securities and invesiment transactions 6683 5145 ° 1542 30%
Commission from other services 487 17 470 N/A
Commissicn expense - 4N - 196 ' - 235 120%
Net commission and service foo Income 7 087 5222 ' 1845 35%
Net trading Income 5755 4332 ' 1423 33%
Other ordinary income/sxpenso
Income from the sale of financial investments 39¢ 161 148 92%
Income from participations 49 27 22 81%
of which from participations accounted for using the equity method 73 21 -8 -38%
of which from cther non-consoiidated participations 13 6 7 117%
Real estate income 8 4 4 100%
Sundry ordinary income ] 104 - 38 -35%
Sundry ordinary expenses - 686 - 302 - 384 127%
Net other ordinary iIncome/expense - 252 -6 - 246 NA
Net operating Income 14 164 10 341 3823 3%
Personnel expenses - 150 - 6441 -2709 42%
Other operating expensas - 2603 - 1373 -1230 90%
Total operating expsnsos ~ 11753 - 7814 -3239 50%
Grosgs spersting profit 2411 2527 - 116 -5%
Depreciation and write-downs on non-current assets - 1220 -~ 412 - 808 196%
Valuation adjustiments, provisions and losses - 357 - 388 29 8%
Consolldated profit before extraordinary Iterns and taxes 834 1729 - 895 -52%
Extraordinary income 1 9 -8 -89%
Extraordinary expenses -6 -7 1 -14%
Taxes - 8% ~ 509 424 -83%
Consolidated net profit {Inciuding minority interasts) 744 1222 - 478 -39%
of which minonity interests -164 -48 - 176 NIA
Consolidated net profit (excluding minority interests) 580 1174 - 594 S51%

' Restated to be consisient with cusrent year presentation



Credit Stisse First Boston
Consolidated Income Statement

for the six months ended June 30, 2001

(ln USD millions)

Change
Unaudited Unaudited Chenge o 08.30.2000
06.30.2001%  08.30.2000° 0 08.30.2000 n%
Results from Interest business
Interest and discount income 8301 6484 ' 1817 23%
Interest and dividend income from trading portfoiio 3916 2406 ' 1510 63%
interest and dividend income from financial invesiments 79 81 18 30%
Interest expense - 11348 -8464 ' -2834 34%
Net Interest Income 948 487 ' 461 95%
Results from commission and servico fee activities
Commission income from lending axclivities 192 156 36 23%
Commisslon from securities and investment transactions J98 3157 ' 824 26%
Commission from other services 250 10 280 N/A
Commission expense . 257 -120 ' - 137 114%
Net commission and servics fes income 4208 3204 ' 1002 31%
Net trading income 3428 2658 ' 768 29%
Other ordinary incomo/expense
Income from the sale of financlal investments 184 99 85 86%
Income from participations 2 17 12 T1%
of which from participations accounted for using the equity method & 13 -5 -38%
of which from other non-consolidated participations 8 4 100%
Real estate income 5 2 3 150%
Sundry ordinary (ncome 5] 64 - 24 -38%
Sundry ordinary expenses - 408 - 185 - 223 121%
Net other ordinary income/exponse - 150 -4 - 146 N/A
Net operating incoma 8 4350 6344 2086 33%
Personnel expenses - 5448 -3952 -1494 38%
Other operating expenses - 1549 - 842 - 707 4%
Total operating expenses - 899s -4794 -220% 46%
Gross operating profit 4 435 1550 - 115 -T%
Deprecistion and wiita-30owWns on non.ciivent atsets - 728 - 283 - 473 187%
Valuation adjustments, provisions and losses - 213 - 237 24 -10%
Consolidated profit before extraordinary itams and taxes 496 1060 - 564 -53%
Extraordinary income b 6 -5 -83%
Extraordinary expenses - 4 -4 0 0%
Taxes - 59 - 312 261 -B84%
Consolldated net profi? (including minoiiy interests) 442 750 - 308 41%
of which minority interests - 98 - 29 - 69 NA
Consolldated net profit (excluding minrority interasts) 344 720 - 318 -52%

' Restated to be consistent with current year presentation

? Transiation of Swiss Francs into U.S. Dollars has been made at the rate of CHF 1.68 = USD 1.00 (the 2001
six month averans exchange rate). Such translation is provided solely for the corvenience of the reader.

2 Translation of Swiss Francs into U.S. Dollars has bean made at the rste of CHF 1.63 = USD 1.00 (the 2000
six month average exchange rate). Such transtation Is provided solely for the convenience of the mader,



Credit Suisse First Boston

Consolidated Off-Balance Sheet business as at June 30, 2001

Unaudited Unaudited
04.30.2001 12.31.2000 08.30.2000"  1231.2000°
W CHF m nCHFm husDm nuUsSDm
Contingant liabijities 14195 13425 7895 8213
Irrevocable commitments 150 685 126 146 83 807 T7 172
Confirmed credits 95 150 53 82
Flduciary transactions 9815 9 346 5459 5719
0§.39.2001 06.20.2001 12.31.2000 12.31.2000
Unauditsd Groese pasiive Gross ragative Gross positive  Gross negative
06.30.2091 12.31.2000 repiacament replacemont
DERIVATIVE INSTRUMENTS (in CHF billions) - Notions! z:mownt value valuo  Notionsl amount vaiue vakie
Interest rate products 6958.5 78.7 75.1 5807.0 66.5 65.6
Foreign exchange products 15681 34.6 31.8 1116.1 298 320
Precious metals products anrr 1.6 2.2 34.8 14 20
Equity/index - relatod products 397.7 13.2 154 4454 15.1 19.0
Other products 1az 2.7 33 81.0 29 35
Total 20757 130.8 1276 74843 115.7 123.1
Unauditsd Unaudited
06.30.2001 ' 08.30.200 * 12320002 123120007
Unaudited Greca positive Croos negitive Groes posiive  Gross negstivo
06.30.2001 p 123920007 replcement repiocement
DERIVATIVE INSTRUMENTS (In USD billions) Motional smount valve valuz  Nollonss smount vaiuo vaie
nterest rate products 3870.7 438 41.8 35520 40.7 407
Foheign gxchangs broducts 8731 19.2 17.6 882:8 182 198
Pracious metals products 210 0.9 1.2 213 0.9 1.2
Equity/index - related products 221.2 7.3 8.8 2725 a2 116
Other products 82.7 1.5 1.8 496 1.8 2.1
Total 50477 72.7 71.0 45788 70.8 75.2

' Translation of Swiss Francs info U.S. Dollars has been made at the rate of CHF 1.7980 = USD 1.00 (the June 30, 2001
e rats). Such lation is provided solely for the corveniencs of the reader.

2 Transtation of Swiss Francs into 1.5, Dollars has been made at the rate of CHF 1.6345 = USD 1.00 (the Decomber 31, 2000
exchange rate). Such transiation is provided solely for the corvenience of the reader.



